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this association takes in the encouragement and development of civil aviation
in India. We are very desirous of seeing internal services started which will
link up all parts of India with this London-India Mail, for without them it is
not possible to reap the full benefit of the service. While on the subject of the
Air, may I be allowed to make a reference to that epic of the Air, the evacuation
ot Kabul for which, in my opinion, the year 1929 will ever be famous, an 1 to
pay a tribute to the Royal Air Force for their truly remarkable achievement.

Special reference must be made Sir, to the Act passed in the last session
of the legislature to give relief from income-tax to private provident funds.
The history of this thorny problem is contained in the accounts of our annual
meetings for the past three years, and in congratulating the association on
the successful outcome of its efforts, I desire to thank all oihsr bodies for
their whole hearted support and the Hon'ble Sir George Schuster for the speed y
and, let us hope, effective way in which he has implemented, on behalf of the
Government, the undertaking which he gave us at our meeting last year.

I cannot close Sir, without a reference to the problem which looms largest
in the commercial and industrial world of India to-day. I refer to the relatio ns
between captital and labour in this country The yeir has been the passing of the
Trade Disputes Act and the setting up of the Whitley Commission. It has also
been marked by a further series of disastrous strikes, the effect of which it
would be difficult to compute. The Trade Disputes Act provides the machinery
for avoiding and Settling strikes, and one may be permitted to hope that other
Governments will follow the example which Your Excellency's Government was
quick to set in taking full advantage o the Act if not to settle, then to determine
the merits of disputes at an early stage.

To the  Whitley  Commission, we   extend our welcome and assure them of all
the help which we  are able to give in their truly Herculean task.   It is  our  hope
that they will, in due course,  make   recommendations  which will   give to Capital
more contented and efficient Labour, and to Labour a better standard of life^and
a greater  appreciation of the  fact  that this can only be secured by the fruits of
better and more efficient work.    Is it too much to hope that labour  organisations
on  their part  will  realise that they have everything to gain by co-operation with
the Commission and will refuse to allow themselves to be  used  as  tools in  the
hands of ignorant or ill-intentioned persons for political ends?   The crying need
is for the newly formed trade union movement in this country to grow steadily  to
healthy maturity under  the  wise  leadershis of   sober and  level-headed   trade
unionists whose one aim will be to  promote  the common interests of masters and
men.   I do not despair of this result though  the  immediate  outlook   is far  from
bright. I now ask Your Excellency to open the proceedings of this annual meeting.

The   Governor's  Opening   Speech.

Addressing the meeting His Excellency . the Governor Sir F. Sykes dwelt at
length on " the uncertain and clouded financial position of the Presidency."
Discussing the causes, His Excellency observed that the Presidency in the past
year had been a victim to calamities such as riots, strikes, floods? malaria and
locusts. While the general trade and economic condition in India as a whole
had been improving, the serious plight of the cotton mill industry had immeasur-
ably retarded the trade recovery in Bombay.

His Excellency gave figures relating to the external trade of the Bombay
Presidency from April to October 1929 which showed a decline in the total value
of foreign trade, mainly owing to the restricted movements of treasure and a
noticeable fall in the exports of foreign and Indian merchandise. The decline
was actually 3*13 crores compared with the corresponding period of the last year.
The imports advanced by a small margin of eleven lakhs, but the exports
recorded noticeable decreases, and from the point of view of ^Bombay, 11 was
not altogether satisfactory that the chief contributor to the increase m the
imports was cotton grey piece-goods, whose imports increased by 91% lakns.
This was, however, more than counter-balanced by the decrease of 1-3 crores
in the arrival of white and coloured cotton piecegoods. The imports ot both
gold and silver showed substantial decreases, but the fall ifl the imports ot